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‘ Maashitla® Securities Private Limited

Date: January 28, 2026

To,

The Board of Directors,

Tipco Engineering India Limited

P.No. 1658, Phase I, Sector 38, Industrial Estate Rai Distt.,
Sonepat, P.S.Rai, Sonipat, Haryana, India, 131029

Subject: - Proposed Initial Public Offering of equity shares of face value of ¥ 10- each (the “Equity
Shares” and such Offering, the “Offer”) of Tipco Engineering India Limited (the “Company”).

We the undersigned, hereby give our consent to our name (along with below details) being included as “Share
Escrow Agent” in the Red Herring Prospectus/ Prospectus which the Company intends to offer in respect of the
proposed Offer of equity shares. We hereby also authorise you to deliver this letter of consent for the purpose of
filing under provisions of Section 26 and / or any other applicable provisions of the Companies Act, 2013 and
rules made there under, the Stock Exchange and Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 or any other regulatory authority as required by law.

Further, we hereby give our consent to include the following details in the Red Herring Prospectus/Prospectus:

Name Maashitla Securities Private Limited

Logo

Address 451, Krishna Apra Business Square, Netaji Subhash Place,
Pitampura, New Delhi-110034

Tel No. 011-47581432

Email Id investor.ipo@maashitla.com

Investor Grievance email id investor.ipo@maashitla.com

Contact Person Mr. Mukul Agrawal

Website www.maashitla.com

SEBI Reg. No INR000004370

We further confirm that the above information in relation to us is true and correct.
Thank you.

Yours Faithfully,

For Maashitla Securities Private Limited

Mukul Agrawal
Authorised Signatory
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